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Please make sure that the printed pages in this question paper are 16 in number
and it contains 34 questions.
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The Code No. and Set on the right side o the question paper should be written by
the candidate on the ront page o the answer-book.
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Be ore beginning to answer a question, its Serial Number must be written.
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&on't lea( e blank page) pages in your answer-book.
. 67;—17@7 I ofaRed - o die 987 B e S ey i@ & & o [ar guv 9
g

Except answer-book, no extra sheet will be gi( en. Write to the point and do not
strike the written answer.
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, andidates must write their Roll No. on the question paper. Except Roll No. do not

write anything on question paper and dont make any mark on answers o ob.ecti( e
type questions.
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Be ore answering the questions, ensure that you ha( e been supplied the correct and
complete question paper, no claim in t is regard, will be entertained after
examination.
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General Instructions :
/)  The question-paper contains two Sections : Section-A /Micro Economics) &
Section-, /Macro Economics).
/i) All - uestions are com. ulsor/.
Aii) Marks or questions are indicated against each.

/() Question Nos. 1 to 10 and 18 to 27 are ob.ecti( e type questions. Each
question carries 1 mark. Answer these questions as per instructions.

/A) OQuestion Nos. 11-12 and 28-29 are (ery short answer type questions
carrying 3 marks each. Answer to these should normally not exceed 30
words each.

A1) Question Nos. 13 to 1 and 30 to 32 are short answer type questions
carrying 4 marks each. Answer to these should normally not exceed 60
words each.

A1) Question Nos. 16-17 and 33-34 are long answer type questions carrying
6 marks each. Answer to these should normally not exceed 130 words each.

/A iii) Internal choice is a( ailable in some questions. You ha( e to attempt only one
o the gi( en choice.

/ix) Word limit is not applicable to ormulae, numericals and diagrammatical
questions.

T - A [ M. M. : 40
SECTION - A
[ e sredeme |
[ Micro Economics ]
[ TERE 999 ]
[ Objective Type Questions ]
R=1 & goet ~ @&t @ A 987

, hoose the correct option o the ollowing questions :

1. Rufifag & 8 w-w afte opfsme 1 oremg Bo? 1
(" T (B" I|UR =h
(C" STENe Faew (D" TEH ™
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Which of the following is the study of micro-economics (

(" ggregate demand (B" Business cycle
(C" Consumer e¢) uilibrium (D" National income

2. o9 99 F , A | FHISIAR B By A AW T 1= Bl B 1
(" AT B" LI
(C" - - T D" -T-9 9
What will be the elasticity of demand- when demand curve is parallel to , -a. is (
(" Infinite (B" /ero
(C" E)ual to unity (D" Oess than unity

3. R® e T aw@d Bdl €7 By 1 o9 YEmE 101010111 B &e 1
(" ROTH (B" 49TH
(C" = (D" -7 & - 98

Inferior goods are those- whose income effect is 111111111111 1

(" Negative (B" 2ositive
(C" Jero (D" None of these
4. IEEY THET g B W@ IRl : PR (34C" B g 1
(" ®:FE SR (B" 9
(C" T T (D" -7 & - 98

When production is Sero- then 3otal 4ariable Cost will be 6
(" E)ual to 3otal Cost (B" /ero

(C" 3otal Fi. ed Cost (D" None of these
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. S W IHER AY q9 & gv A 1
(" |Ed IHERY = (B" HHid IHEY = FMH
(C" €Hid JHEY = 499TH (D" AT JHER = T
When 3otal 2roduction is Ma. imum- then 6
(" M2=/ero (B" M2 = Negative
(C" M2 = 2ositive (D" 2= /ero
6. I 9 SO H foehd @ PRl T 9o Hewd Bil 897 1
(" g gfeEfE (B" T R
(C" Y iR (D" g7 § - ¥
In which mar8et the role of advertisement cost is very important (
(" 2erfect Competition (B" Monopoly
(C" Imperfect Competition (D" None of these
7. SOT A db 1 1NN~ 7 & E ST ST 8¢ |91 h, il ohe 1
R Curve is also 8nown as 111111111111 1 (Demand Curve- Supply Curve"
8. 0 UfARe iR # 24 1 "W ah e g 1
(" 99mH (B" ®UTH
(C" O: -3  §Hia (D" O, -3 = g

In 2erfect Competition mar8et firm demand curve 6
(" Z2ositive (B" Negative

(C" 2arallel to O: -a.is (D" 2arallel to O, -a.is
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9. T @ UM Bl Be 1
(" fHIAR (B" SRR
(C" g (D" @it X
Budget line is a 11111111111linel
(" Upward Sloping (B" Conve.
(C" Concave (D" Straight line

10. RwffRad 99t T @3 qfr 99 (A) R RU (R SR A W @@ fa 4 1 a3
o 1

ST 99 (A): & T @k U o R T BT 8¢

R (R): AR d=dl g afRdl — ROE

aA:

(" AR g9 ("R R (R'IAST FH BHAN  ROT (R- ART 99 (" T €Sl I g
(B" I 99 ( "o RO (R'AST @@ &Y T WO (R-3fr g9 (" T @& 3w 98 e

(C" ST 99 ( "FH E:f § WO (R STHH &E

(D" AT 99 ( "STEH e :f § WU (R HH BE

Read the following statements 6 Asser(i) n (A) and Reas)n (R)1 Choose the
correct option given below 6

Asser(i) n (A) : verage Cost is U shaped1

Reas)n (R): Due to Internal Economies and Diseconomies1

O. tion :

(" Both ssertion ( " and Reason (R" are true and Reason (R" is the correct
e. planation of ssertion ( "1

(B" Both ssertion ( " and Reason (R" are true- but Reason (R" is not the
correct e. planation of ssertion ( "1

(C"  ssertion ( "is true- but Reason (R"is falsel

(D"  ssertion ( "is false- but Reason (R"is truel
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[ - g 999 |
[ Very Short Answer Type Questions ]

11. 9 T™q PR &7 @ 39 a%as | Ay & G S 897 e e 3

Why more of a goods is purchased when its price falls ( E. plain itl

12. IHEEY TEMELT dh &1 89° aift T 91 J@e e} @@ foue 3

What is meant by 2roduction 2ossibility Curve (22C" ( E. plain it with the help of
table and diagram1

e
OR
Y oS g REw T cF AR Ay wen T Imed i

E. plain t ree causes of law of Increasing Return to scalel

[: g 599 ]
[ Short Answer Type Questions ]

13. QX :TEl | 9 1 & ARG &0? 7 1 qr [WiTH SN - 4

What do you mean by Supplementary Costs ( E. plain it with the help of table

and diagram1

14. 0 SRR oK A4 T F TE I R U oM SN AN T HET S 8o ?
W ST S 4
E. plain with the help of diagram how a firm can be earn Supernormal profit in

the short-run in a 2erfectly Competitive mar8et1
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ST

OR

qft & @ar aftmrg &v? ofd Y wEnfed W@ A qr Y amen e

What is Supply ( E. plain factors affecting supplyl

1 . 99 OREfer o T RO SfRid sH C oed Y dimia o @kl T @ S
e ieTeE 4
E.plain the average and marginal revenue curves of a firm under 2erfect
Competition and Monopoly with the help of diagram1

STeET
OR

Rl faq o o T "ermar | ofwa uRgaesl: T ( 4C'- T ReR i FE ( FC- &
TRaaedl: : FId (34C" oM §Wid : FId (MC" 8@ 1™ :

JH & T
0 =0
1 2?0
2 110
A 12B
= 12?
C 1AC
B 1?0
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From the following data calculate verage 4ariable Cost ( 4C"- verage Fi.ed
Cost ( FC'- 3otal 4ariable Cost (34C" and Marginal Cost (MC" 6

Ou(pu( | T) (al C) s(

0 =0

1 20

2 110
A 12B
- 12?
C 1AC
B 1?0

[ €Y ST uY ]

[ Long Answer Type Questions ]

16. Heq-9€9 (qREqesi:  dgwa - RIW T Fmem At 1 qw e T gend § ee 6
Discuss the law of variable proportions with the help of table and diagram1
AYAT
OR
T Ty T SRR qo ot SRR § qeer e
Ma8e a difference between Monopolistic Competition and 2erfect Competitionl

3613/(Set : A) P.T.O.
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17. S @ ¥, Wa g o § uRady © RO § uRady ST &v? 6

How budget line changes with the change in 2rice and Income (
SEE|
OR
a9 T WA R PR s Am T W= T A cPEE 7 avy e

What do you mean by 2rice Elasticity of Demand ( E. plain the degrees of 2rice
Elasticity of Demand1

13 | | [ M. M. : 40
SECTION - B
[ TERE ST |

[ Macro Economics ]

[ TOR® 9% |
[ Objective Type Questions ]
R=f T goeT @@l @ A 89 -

, hoose the correct option o the ollowing questions :

18. Rufifed # § w-a1 gAfE =X &7 1
(" R T e B" ™d:™
(C" :my 1 REs (D" T=1 ™d
Which of the following is macro concept (
(" 3heory of Employment (B" 2rice Elasticity
(C" 3heory of Rent (D" 2rice of Doods
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19. ¥ ~ whia YA€ RE@ § Rw 7w A o e 1
(" ¥ W SR (B" €ESIR 3™
(Cc" f3ag (D" F=q
Which one is included in lea8age in circular flow of income (
(" borrowing by firms (B" public e. penditure
(C" investment (D" saving
20. R= 47 v&w o & auf: 98 T 2 st ? 1
(" w, de B "o
(C" TEAXT 3™ (D" S qEN

Which of the following will not included in the national income (

(" Domestic Services (B" Intermediate Doods
(C" 3ransfer Income (D" 11 of the above
21. S A%, A g TR~ & § @ Bl ey 98 &: Tl 8w 1
(" @ q Raw
(B" = Raw
(C" IRa Rdq
(D" gl Raw
Investment which is independent from the level of Income and Employment- is
called 6
(" utonomous Investment

(B" Net Investment
(C" Induced Investment

(D" Real Investment
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22. I HH I F@fd (M2C" =1 89 al T& B : 1
(" A (B" T
c" @ (D" ST
If Marginal 2ropensity to Consume (M2C" is e) ual to 1- then the multiplier will
be 6
(" /Jero (B" One
(C" 3wo (D" Infinite

23. IOR WH wW-q 5 qF: B g7 1
(" g B' T W
(C" oI B&IeRT (D" SWed qEl

Which items is included in the Balance of 3rade (

(" 4isible items (B" Invisible items
(C" Capital transfer (D" 1l of the above

24. I@Eﬁ 13 a9 9 @Y W11 ge (M- M," 1
3he most li) uid form of money supply is IINII11 1 (M- M,

2 . 0 IR T Refd a8 evioed 1

(" Ao TaHR W M ® U R B g
(B" ¥ oM T Refi 9 ge

(C" (" AN (B" ALY

(D" -9 q T~ ¢F
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Full employment is a situation in which 6

(" 2eople are ready to wor8 at the prevailing wage ratel
(B" Not a situation of Sero unemployment1

(C" Both ( "and (B"

(D" None of these

26. I GHId FEG AR (M2S" = 0IC &, O & 1 44 & B ? 1
(" 2 (B" 21C
C" A (D" AIC

If M2S = 01C- then what will be the value of the multiplier (

(" 2 (B" 21C
C" A (D" AIC
27. A 99 (A)M® WU (R) TR N FFd A 138 THC: 1

AT 99 (A): T 7 gA GHiT ST Jaf S R g ge

RO (R):  dFid IENT yaiy (M2C foadt oy & v /& 1 9@ IR & A
Bl 8¢

A A:

(" Sfr 99 ("SI WOT (R" AT HH BUSMN RO (R'- ST &9 (" T @&l e 8¢
(B" e g9 ( "SR RO (R'AT TH &V : T ¢ RO (R-SA”T 99 (" T T2 e 98 2o
(C" Afer g9 ( "FHEY:T 2 T (R' AGH &

(D" AT 99 ( "STEH e :f § WU (R HH BE
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Read Asser(i) n (A) and Reas) n (R) and choose the correct alternatives 6

Asser(i) n (A) : 3he value of Multiplier is determined by the Marginal 2ropensity

to Consumel

Reas)n (R): Higher the value of Marginal 2ropensity to Consume (M2C"- the

lower will be value of the multiplierl

O. tion :

(" Both ssertion ( " and Reason (R" are true and Reason (R" is the correct

e. planation of ssertion ( "1

(B" Both ssertion ( " and Reason (R" are true- but Reason (R" is not the

correct e. planation of ssertion ( "1
(C"  ssertion ( "is true- but Reason (R"is falsel

(D"  ssertion ( "is false- but Reason (R"is truel

[ - g 999 |

[ Very Short Answer Type Questions ]

IfE rfere oY qaite rfere # ofaX wE e

E. plain the differences between Micro and Macro Economics1

TH T ST T 99id afy d gy T oamen e

E. plain the relationship between Marginal 2ropensity to Consume

Multiplier1

3613/(Set : A)
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31.

32.
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OR
“Emar P Ay W T aTen M

E. plain any t ree functions of Central Ban81

[: g 9§99 ]

[ Short Answer Type Questions ]

T AR T GO § A9 & T €97 &1 -9 1 Y 7 Sy T Ry gv?

4

What do you understand by the concept of full employment ( Does it refer to a

situation of Sero unemployment (
HAYAT
OR

R AT T EWAY AT F TR WE o

E. plain the differences between Balance of 3rade and Balance of 2ayment1

Be 7 weEd @ Eedifd ofaw: T aRem Tavy e

E. plain the concept of deflationary gap with the help of diagram1
AYAT
OR

T IH sdEvSI AR 1 ™ % Smen hme
EMoney is what Money doesEE. plain itl

Aeey @ W™ | S (ide

E. plain the significance of 2ublic E. penditurel

P.T.0O.
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[& ST 999 ]

[ Long Answer Type Questions ]

33. W 9@ 1AM T o Ry raviy ome 6
Describe the Income Method of measuring National Incomel
YqT
OR
i g T oRemw difvee gy A eErd A 18 w® O fu-w il rwEm €

{3 o go?

What is Monetary 2olicy ( How is it used to control deficient demand in an

economy (
34. TEEE FEIFERAT  TH g A Tq-Te 6
E. plain the merits and demerits of capitalist economy1
HAYAT
OR

TR AT orefereRer § o =g are T e e

E. plain circular flow of income in four sector economy1
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