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@?/?m0 )?�े>: 
(i) ्䵚�? +र �O  �K .?� Aै䠂; .?� ए (}0��? 
}->?}र) -}? .?� -I (@/��? 
}->?}र) 
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(iii) ्䵚त⑍0O� ्䵚�? �O  ;?ए )?}?-9?- 
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(iv) ्䵚�? @
_0? 1 @O 10 -}? 18 @O 27 =}-I)?�) ्䵚�? Aै䠂। ्䵚त⑍0O� ्䵚�? ए� 

� �? AP। �? 
्䵚�?ो䬂 �O  �्䵈? )?�े>??I@?? �े䜂। 
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_0? 11 @O 12 -}? 28 @O 29 
)- ? I �्䵈?I0 ्䵚�? Aै䠂, �??/े䜂 ्䵚त⑍0O� ्䵚�? 3 

� �? 
AP -}? ्䵚त⑍0O� �? �्䵈? @?/?m0-ः 30 >बⱍ�ो䬂 @O 
ध}� ?AI
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_0? 13 @O 15 -}? 30 @O 32 ? I �्䵈?I0 ्䵚�? Aै䠂, �??/े䜂 ्䵚त⑍0O� ्䵚�? 4 

� �? AP। 
्䵚त⑍0O� �? �्䵈? @?/?m0-ः 00 >बⱍ�ो䬂 @O 
ध}� ?AI
 AK?? �?/Aए। 
(vii) ्䵚�? @
_0? 10 @O 17 -}? 33 @O 34 �I - �्䵈?I0 ्䵚�? Aै䠂, �??/े䜂 ्䵚त⑍0O� ्䵚�? 0 

� �? AP। 
्䵚त⑍0O� �? �्䵈? @?/?m0-ः 130 >बⱍ�ो䬂 @O 
ध}� ?AI
 AK?? �?/Aए। 
(viii) �I � ्䵚�?ो䬂 /े䜂 �
-9?� �ू? �+?बⱍ} AP। �+�K �?/े䜂 @O �O =? ए� ्䵚�? A? �??? AP 
(ix) @
_0?त⑍/� �? ्䵇?+?�? ्䵚�?ो䬂 +? >बⱍ� @I/? ??� ू?AI
 AK-I AP। 
General Instructions: 

(i)  The question paper has two parts; In Part A (Micro Economics) and Part B (Macro 

Economics) 

(ii)  All questions are compulsory 

(iii)   Marks prescribed for each question are given against it 

(iv)  Question numbers 1 to 10 and 18 to 27 are objective questions. Each question carries 

one mark. Answer these questions as per instructions.  

(v)  Question numbers 11 to 12 and 28 to 29 are very short answer type questions in which 

each question carries 3 marks and the answer to each should generally not exceed 30 

words. 

(vi)   Question numbers 13 to 15 and 30 to 32 are short answer questions in which each 

question carries 4 marks. Answers to each should normally not exceed 60 words. 

(vii)  Question numbers 16 to 17 and 33 to 34 are long answer questions in which each 

question carries 6 marks. The answer to each should generally not exceed 130 words. 

(viii)   Internal relaxation is available in some questions. You have to attempt only one of 

these questions 

(ix)  Word limit does not apply to questions containing numerical and graphical 

  
 
 
 
 



 

.?� ए 

(Part A) 

्䵚�?  1 �ी/- ;@द}?
- �K �@ ??/ @O ???? ??-? AP: 
 

(A) }0��? 
}->?}र   (B) @/��? 
}->?}र   (C) /लू㉍0 )?0
र,       (D) /लू㉍0 @
-I?? 

 

The Price Theory is known as : 
 

(A) Microeconomics    (B) Macroeconomics   (C) Price control    (D) Price Equilibrium 

 

+,ू- ्䵚)-0Kध�-? -???? /े䜂 ?/- �? /?
� =्䵅 AK-? AP- 
(A) + VE        (B) - VE  (C) OX 
� �O  @/???
-?    (D) OY 
� �O  @/???
-? 

 

In Perfect Competition market firm demand curve is- 

(A) + VE           (B) - VE       (C) Parallel to OX Axis       (D) Parallel to OY Axis   

 

्䵚�?  3   
=@? ??�- @O -?त⑍+0- AP:- 
(A) =P��ल㉍+� �+0K� �ी ??�- (B) =?}-==� ??�- (C) �I ? ??�- (D) �?/े䜂 @O �K� ?AI
 
 Opportunity cost is meant by:- 

(A)  cost of alternative use (B) Actual cost  (C) total cost  (D) None of these 

 

्䵚�?  4   +,ू- ्䵚)-}+}?- /े䜂 ए� ?/- @
-I?? �ी �}})- /े䜂 AK-I AP ?-: 
(A) MC= >mू0  (B) MC=TR  (C) MC=MR  (D) AC=AR 

 

 In perfect competition a firm is in a state of equilibrium when: 

(A)  MC= Zero     (B) MC=TR    (C) MC=MR     (D) AC=AR 

 

्䵚�?  5     @AI @रू �? �0? �?े䜂: 
(A)  MC = TC-TVC      (B)  MC=TFC+TVC    

(C)    MC = TCN+1-TCN   (D) TFC=AFC/Q 

Select the correct formula: 

(A)  MC=TC-TVC      (B)  MC=TFC+TVC    

(C)    MC=TCN+1-TCN   (D) TFC=AFC/Q 

 

्䵚�?  6 ?- MP >mू0 AK: 
(A)      TP= >mू0    (B) TP= +ive    (C) TP= -ive        (D) TP= 
ध}�-/ 

 

When MP is Zero: 

(A)      TP= Zero     (B) TP= +ive    (C) TP= -ive        (D) TP= maximum  

्䵚�?  7  AR =्䵅 �K ______________ �O  ??/ @O .I ???? ??-? AP। (/?
� =्䵅 / �+)ू- - =्䵅) 
 

AR curve is also known  as  ______________.(Demand curve/ Supply curve) 

 

 

्䵚�?  2  



 

्䵚�?  8   @/}-? /लू㉍0 @?�?? द=???  @
-I?? /लू㉍0 @O_______________ )?}?-9?- +�0? ??-? AP ।  
        (?I�O/�+?) 
 

Support price is determined by the government..... the equilibrium price.  

(below/above) 

्䵚�?  9 +)ू- - =्䵅 �? +??? �P @? AK-? AP? 
 What is the slope of the Supply curve? 

 

 

 

्䵚�?  10 
;.�}? (A) : �@- �}}? ??�- =्䵅 U ��?? �? AK-? AP। 
 �??, (R) : AFC=TFC/Q 

 

Assertion (A) : The average fixed cost curve is U shaped.  

Reason  (R) : AFC=TFC/Q       1 x 10 = 10 

 

 ्䵚�?  11 
}->?}र @/}0? �O  �??, ]0? Aै䠂? 

 What are causes of economics problems ?             3 

 

्䵚�?  12 ��?@I?-? =्䵅 �ी ==>O?-?�
 �? =,-? �?े䜂 
 Describe the characteristics of indifference curves.      

)?म⹍?;?�?- �}? �K ++े䜂- 
;.�}? (A) �? �??, (R)। ?I�O /�ए �ए @AI ==�ल㉍+ो䬂 /े䜂 @O 
ए� �I?े䜂। 
(A) 
;.�}? (A) �? �??, (R) �K?ो䬂 @त⑍0 Aै䠂 �? �??, (R) 
;.�}? (A) �ी @AI }0?_0? 
AP 
(B) 
;.�}? (A) �? �??, (R) �K?ो䬂 @त⑍0 Aै䠂 �? �??, (R) 
;.�}? (A) �ी @AI }0?_0? 
?AI
 AP 
(C) 
;.�}? (A) @त⑍0 AP, ?O+�? �??, (R) 
@त⑍0 AP। 
(D) 
;.�}? (A) 
@त⑍0 AP, ?O+�? �??, (R) @त⑍0 AP। 
 

Read the following statement- Assertion (A) and Reason (R) . Choose one of the correct 

alternatives  given below . 

(A)  Both Assertion (A) and Reason (R) are true and Reason (R) is the correct    

explanation of Assertion (A) 

(B) Both Assertion (A) and Reason (R) are true and Reason  (R) is not the 

correct  explanation of Assertion (A) 

(C) Assertion (A) is true , but Reason (R) is false. 

(D)      Assertion (A) is false , but Reason (R) is true. 
 

 

 



(OR) 
   

��?@I?-? =्䵅 �ी @A?0-? @O �+.K]-? @
-I?? �ी }0?_0? �ी�?ए। 
Explain consumer’s equilibrium with the help of Indifference curves approach.      3 

 
 

 

्䵚�? 13. �??� �O   ?-O ्䵚)-?? �K -?;?�? ए=
 ्䵇?? �ी @A?0-? @O @/�?�ए। 
Explain the diminishing returns of factors with the help of table and graph.       4 
 

 

  

्䵚�? 14.  �@- ??�- �? @I/?
- ??�- �O  -I� @
-
} }+�? �?े䜂। 
Explain the relationship between average cost and marginal cost. 

 

 (OR) 
 

 (Output) (TC) (AFC)  (AVC) (MC) 

0 36 - - - 

1 - - - 18 

2 - - - 14 

3 - - 16 - 

4 - - - 24 

�+?K]- -?;?�? �K +?ू? �?े䜂। 
Complete the above table.       4 

 

्䵚�? 15. )?0
र, /लू㉍0 �? @/}-? /लू㉍0 /े䜂 

-? }+�? �?े䜂। 
Explain the difference between control price and support price.  

 

 (OR) 

 

/?? ?I�?ए +�@I =}-I �ी /?
� �? �+)ू- - =्䵅 )?म⹍?;?�?- �K @/I�?,ो䬂 द=??? /�ए �ए Aै䠂: 
Qd= 200 - P    �?    Qs= 50 + 2P 

@
-I?? �ी/- �? /?र? _?- �?े䜂 A 
     Suppose the demand and supply curves of a commodity is given by the following two 

equations : 

 

Qd= 200 - P  and    Qs= 50 + 2P 

 

Find the equilibrium  price and quantity               4 

 



 

्䵚�? 16. /?
� �ी �ी/- ?K� /?+?O �ी �I ? }00 ==ध} �? =,-? �?े䜂। 
Describe total expenditure method of measuring price elasticity of demand. 
 

(OR) 
 

-?? ?O?? ]0? AP? -?? ?O?? /े䜂 �?@�?= �O  �??,ो䬂 �ी }0?_0? �?े䜂। 
What is Budget Line ? Explain the causes of shift in Budget Line .    6 

 

 

्䵚�? 17. �त⑍+?�� @
-I?? @O ]0? 
;.्䵚?0 AP? @I/?
- ==ध} द=??? �त⑍+?�� @
-I?? �ी }0?_0? 
�ी�?ए। 
What is meant by producer equilibrium? Explain producer equilibrium by marginal method. 
 

 (OR) 
 

+,ू- ्䵚)-}+}ी -???? �? 
}- ए=
 ==>O?-?ए	 @/�?�ए। 
Explain the meaning and characteristics of a perfectly competitive market.   6 

 
 

 

.?� -I 
 (Part B) 

 

्䵚�? 18. )?म⹍?;?�?- /े䜂 @O �L?-@I ए� @/��? 
=}??,? AP?  

(A) ?K?�?? �? ;@द}?
-  (B) /?
� �ी �ी/- ?K� 

(C) +�??0O �? ;@द}?
-         (D) =}-I �? �ी/- 

Which of the following is a macro concept? 

(A) Theory of employment   (B) Price elasticity of demand  

 (C) Theory of rent     (D) Price of goods 

 

्䵚�? 19. 0/� MPC =  0.75 -K �I,� �? /?? ]0? AK�? ? 

(A)   5  (B)  2.5     (C)  4      (D)  3.5 

If MPC=0.75 then what will be the value of the multiplier ? 

 (A)      5 (B)  2.5     (C)  4      (D)  3.5 

 
 
 

(A)      RBI  (B) SBI      (C) PNB       (D) HDFC 
 

Which one is Central bank of India ? 

(A)      RBI  (B) SBI      (C) PNB       (D) HDFC 

्䵚�? 21. �KA?I �,?? �ी @/}0? +�@ ==ध} /े䜂 +?� ??-I AP?  

(A) �0 ==ध}  (B) �त⑍+?� ==ध}  (C) }00 ==ध}  (D) �+0I-]- @.I 
In which method the problem of double counting is found ? 

(A)  Income method    (B) Product Method   

(C) Expenditure method   (D) All of the above 

 

्䵚�? 20. .??- �? �O mरI0 -ै䠂� �L? @? AP? 



 

्䵚�? 22. ==्䵈I0 =?- �- >I{ AK-? AP?  

(A) 1 ?I??�   (B) 1 
्䵚P?  (C) 1 ??=?I  (D) �?/े䜂 @O �K� ?AI
a 

 When does the financial year begin? 

(A) 1 July   (B) 1 April      (C) 1 January (D) None of these 
 

 

्䵚�? 23. .I�-?? @
-I?? /े䜂 �L? @I /�े䜂 >?;/? Aै䠂?  

A) द♃�0 /�े䜂  (B) 
द♃�0 /�े䜂  (C) +ू
?I A}-?
-?,  (D) �+?K]- @.I 
 Which item is included in the balance of payments? 

(A)  Visible items   (B) Invisible items  (C) Capital transfer   (D) All of the above 

 
 

्䵚�? 24. �0�? ए� …………�? AP। (्䵚त⑍0�/
्䵚त⑍0�) 
  Income tax is a…………tax. (Direct/ Indirect) 

 

्䵚�? 25. /Iर? +)ू- - �? 
ध}�-/ -?? {+ _____________   AP।   (M3/M1) 
The most liquid form of money supply is ______ .      (M3/M1) 

 
 

्䵚�? 26. @
+=्䵈 �? �द0/==ृ्䵈 @O ्䵚?o- �0 �K ]0? �A-O Aै䠂? 
Income received from property and entrepreneurship is called. 

 

 

)?म⹍?;?�?- �}? �K ++े䜂- 
;.�}? (A) �? �??, (R)। ?I�O /�ए �ए @AI ==�ल㉍+ो䬂 /े䜂 @O 
ए� �I?े䜂। 
(A) 
;.�}? (A) �? �??, (R) �K?ो䬂 @त⑍0 Aै䠂 �? �??, (R) 
;.�}? (A) �ी @AI }0?_0? 
AP 
(B) 
;.�}? (A) �? �??, (R) �K?ो䬂 @त⑍0 Aै䠂 �? �??, (R) 
;.�}? (A) �ी @AI }0?_0? 
?AI
 AP 
(C) 
;.�}? (A) @त⑍0 AP, ?O+�? �??, (R) 
@त⑍0 AP। 
(D) 
;.�}? (A) 
@त⑍0 AP, ?O+�? �??, (R) @त⑍0 AP। 
 

Read the following statement- Assertion (A) and Reason (R) . Choose one of the correct 

alternatives  given below . 

(A)  Both Assertion (A) and Reason (R) are true and Reason (R) is the correct    

explanation of Assertion (A) 

(B) Both Assertion (A) and Reason (R) are true and Reason  (R) is not the 

correct  explanation of Assertion (A) 

(C) Assertion (A) is true , but Reason (R) is false. 

(D)      Assertion (A) is false , but Reason (R) is true. 
 

 

 



 

्䵚�? 27.  
;.�}? (A): 
ल㉍+?=ध} /े䜂 APC > MPC. 

 �??, (R): ?- �0 >mू0 AK -K �+.K� >mू0 ?AI
 AK-? । 
 

 Assertion (A): In the short run APC > MPC. 

 Reason  (R): Consumption is not zero when income is zero.   1 x 10 = 10 
  

 

 

 

्䵚�? 28. }0?+?? @
-I?? �? .I�-?? @
-I?? �O  -I� 

-? }+�? �?े䜂। 
Explain the difference between balance of trade and balance of payments.     3 

 

्䵚�? 29. @/्䵇 /?
� �O  )?}?-?�ो䬂 �ी }0?_0? �?े䜂। 
Explain the determinants of aggregate demand. 
 

 (OR) 
 

             @I/?
- �+.K� ्䵚==ृ्䵈 �? @I/?
- -�- ्䵚==ृ्䵈 _?- �ी�?ए। 
Find marginal propensity to consume and marginal propensity to save. 

 

�0 (Income) 
0 50 100 150 200 

 �+.K� (Consumptions) 
20 60 100 120 140 

                3 
 

्䵚�? 30. }0��? 
}->?}र �? @/��? 
}->?}र �O  -I� 

-? }+�? �?े䜂। 
Explain the difference between microeconomics and macroeconomics.            4

     

 

्䵚�? 31. )?=O> �I,� @O �+�? ]0? 
;.्䵚?0 AP? )?=O> �I,� �ी ्䵚+्䵅0? �K @/�?�ए, 0A /??-O 
AIए +� )?=O> /े䜂 +9?=--? (∆I) 4000 �?K= AP -}? @I/?
- �+.K� ्䵚==ृ्䵈 (MPC) 0.5 AP। 
 

What do you mean by Investment Multiplier? Explain the process of  Investment Multiplier 

assuming change in Investment (∆I) is 4000 crores and marginal propensity to consume 

(MPC) is 0.5. 

 

 
 
 
 
 
 
 
 



 
 

 (OR) 

 

�+.K� @/I�?, C = 200 + 0.80Y      �O  {+ /े䜂 /�0? �0? AP। 
 )?म⹍?;?�?- �ी �,?? �?े䜂 
a) MPS    b) }=?0्䵈 �+.K� 
c) �I,�    d) -�- फ
 ]>? 

 
 

Consumption equation is given as  C = 200 + 0.80Y 

Calculate the followings 

a) MPS  b) Autonomous Consumption    

c) Multiplier  d) Saving Function          4 

 

 

 

्䵚�? 32. @?�??I -?? �? �@�O  �द�O�0ो䬂 @O �+ ]0? @/�-O Aै䠂 ? 

What do you mean by government budget and its objectives ? 

 

(OR) 
 

 ्䵚त⑍0� �? 
्䵚त⑍0� �?ो䬂 �O  -I� 

-? }+�? �?े䜂। 
Explain the difference between direct and indirect taxes.        4 

 

 

 

 

्䵚�? 33. �O mरI0 -ै䠂� �O  �?0ो䬂 �ी }0?_0? �ी�?ए। 
Explain the functions of Central Bank. 
 

 (OR) 
 

 </Iर? =A AP ?K /Iर?  �? �?0- �?े䜂। = }+�? �ी�?ए। 
 <Money is that which acts as Money= Explain.         6 

  
 

्䵚�? 34. ??�रI0 �0 �K /?+?O �ी }00 ==ध} �? =,-? �ी�?ए। 
Describe the Expenditure method of measuring national income. 

 

 

 

 
 
 

 

 



 

 

(OR) 
 

�I �� ???�??I �O  �}?? +? ्䵚चाल) अध??@े �? /लू㉍0 _?- �ी�?ए। 
 

्䵅/?
�  ===?, ??;> )�?K= K+ए(  

i. -???? /लू㉍0 +? �त⑍+?�? �? /लू㉍0  
12000 

ii.   ==�O> @O >Iद} �??� �0  1000 

iii.  >Iद} 
्䵚त⑍0� �? 50 

iv.  /o0=-ी �+.K� 3500 

v.  �/-�?9?0ो䬂 �? +?9?्䵦;/� 5000 

vi.  }}?0I +ू
?I �? �+.K� 250 

 

Based on the given information, calculate the value of  Operating Surplus. 

 

Serial number Description Amount (crore rupees) 

i. Value of output  at market price 12000 

ii  Net factor income from abroad 1000 

iii  Net indirect tax 50 

iv.  Intermediate Consumption 3500 

v.  Compensation of Employees 5000 

vi.  Consumption of fixed capital 250 

                6 


