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Q.P. Code given on the right hand side of the question paper should be
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15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the

candidates will read the question paper only and will not write any answer
on the answer-book during this period.
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Read the following instructions carefully and follow them :

®)

(i1)
(iii)
(iv)

(v)

(vi)

(vit)

(viii)

(1x)

67/1/1

This question paper contains 34 questions. All questions are

compulsory.
This question paper is divided into two Parts : Part — A and Part — B.
Part - A is compulsory for all candidates.

Part — B has two options. Candidates must attempt only one of the

glven options.
Option-I : Analysis of Financial Statements

Option-II : Computerised Accounting

Questions number 1 to 16 (Part-A) and Questions number 27 to 30

(Part-B) are multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part-A) and Questions number 31 and 32

(Part-B) are Short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part-A) and Question number 33 (Part-B) are

Long answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part-A) and Question number 34 (Part-B) are

Long answer type-II questions. Each question carries 6 marks.

There 1s no overall choice. However, an internal choice has been

prouvided in few questions in each of the parts.
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(TTRER WAt qur HeafE % fog sgien)
TR qT AR Teh BH o FRIER o | 1 31, 2023 1 3Feh! Uefl S0 T 6,00,000 T4
% 4,00,000 &t | 1 TR, 2023 I A SAETT ITFRT o Te1¢ T 1,00,000 T HTE
fopar | TTEIeTt Het@ & STER USfl W =TS 8% ATfeh g < o7 |
31 AT, 2024 %! THTE g a9 & forw arr Y deft W fer 7 s <6t ufdy oft

(A) T28,000 (B) 30,000
(C) T48,000 (D) 32,000

ARTHY (A) :  HH o SHIHU hl TeAM ITeAT Tk TSR FH o 31 Hrelel o foiw

TG HTEER a1 Jfehdl gl 2 |
%I (R) : g} GTeier o Hed 3T9E T Tsh YRS ek ToiH] <1 Tae foemm & |
Frafafaa o o g faemes o1 == $Hifve

(A) THI 3TRERYA (A) TUTHRET (R) T & 71 SR (R), 3Afehed (A) il o8l e § |

(B) gHI IMFEUT (A) T SR (R) TEl &, T SR (R), Awed (A) FHi @&l
T T8 & |

(C) e (A) & B, Tt SR (R) Teid B |

(D) ARTHET (A) TeTd &, g T (R) T § |

(a) e fafieg 9 T 10 3% & 90,000 FHAT 310 H1 10% HfET o S=ar i
Il e 1 TEa feam | |qut Uiy 3teed W™ off | 11,00,000 3T % fow
oG UTH U T 94T 3TEcehi sl STHTIIeh STTER T 370 <1 3Teed L e
T | 3ATdeEd 9T 9TH U off
(A) ¥ 10,00,000 (B) ¥9,00,000
(C) ¥9,90,000 (D) ¥ 11,00,000

JYan

(b) e feAfies 3 T 100 T2 & 30,000, 8% T 1 FiEH 10% o3 W fohan
TorepT e we fifvaa <@ & Nftrm w foham ST o | 39 ko & i @
‘Forgs faetg g1 @ & 9m 9 § ¥ 4,50,000 ¥ @@ foRm TR | HOr9E) %

e TSR <6y afy eft

(A) T3,00,000 (B) 1,50,000
(C) 30,000 (D) 4,50,000
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PART -A
(Accounting for Partnership Firms and Companies)

1. Sara and Tara were partners in a firm. Their capitals as on 1%t April, 2023
were ¥ 6,00,000 and ¥ 4,00,000 respectively. On 1st October, 2023, Tara
withdrew ¥ 1,00,000 for personal use. According to the partnership deed,
interest on capital was allowed @ 8% p.a.

The amount of interest allowed on Tara’s capital for the year ended

31st March, 2024 was :

(A) 28,000 (B) 30,000

(C) 48,000 (D) 32,000 1

2.  Assertion (A) : Each partner carrying on the business of the firm is the
principal as well as the agent for all the other partners of
the firm.

Reason (R) : There exists a relationship of mutual agency between all
the partners.
Choose the correct option from the following :
(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is the
correct explanation of Assertion (A).
(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is not
the correct explanation of Assertion (A).
(C) Assertion (A) 1s correct, but Reason (R) is incorrect.
(D) Assertion (A) 1s incorrect, but Reason (R) 1s correct. 1

3. (a) VL Ltd. offered for public subscription 90,000 equity shares of ¥ 10
each at a premium of 10%. The entire amount was payable on
application. Applications were received for 1,00,000 shares and
allotment was made to all the applicants on pro-rata basis. The
amount received on application was .

(A) %10,00,000 (B) %9,00,000
(C) %9,90,000 (D) % 11,00,000 1
OR
(b) VX Ltd. issued 30,000, 8% debentures of ¥ 100 each at a discount of
10% redeemable at a certain rate of premium. On issue of these
debentures, ‘Loss on issue of debentures account’ was debited with
T 4,50,000. The amount of premium on redemption of debentures

was .
(A) % 3,00,000 (B) %1,50,000
(C) 30,000 (D) 4,50,000 1
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4. (a) hIfdeh, SEL AU SAfeTd Ush HH o HISIGR & TUT 4 : 3 : 2 % I H M-I died
& | 138, 2024 T IFH I I 2 @ 3 : 4 % IUMG H Sied 1 ol foram | 39
369 © BH <l EATf T gearieh T 1,80,000 foram 7 |
IUUh Rl TS M1 shl 3TTeeeeh U= gfafy gt

freror aETR | SR
®) ®)

(A) | SAfera 1 Ioft @ am | 40,000
fcish b1 YSft @I 40,000

(B) | hfcih o1 4Sft @ am | 40,000
ISR EIRCIGH 40,000

(C) | Aferd =1 Ysft e am | 1,80,000
fcieh ohT YSft @A 1,80,000

(D) | whrfcies w1 it @Tan am | 1,80,000
SAfeTd ST it @t 1,80,000

Frean

(b) T, SoTa T $3] U B h WRER A qAT5 : 4 : 1 IFIM H -7 Fied o |
1 31, 2024 § 32H A T 4 : 1 : 5 IITA § site ol FoRr form | 3@ fafer =
AT~ FI WA o 19 987 H T 4,00,000 3739 T |

67/1/1

JUURE <kl THTE €4 b T 3T1erwaren s gfafs geft

oyt ARART | SR
®) R)
(A) | 33 1 IS @ W | 1,60,000
forter =1 it @man 40,000
UTel T Yt @ 1,20,000
(B) | ST-gT @ M | 4,00,000
Tt =1 40 @Tan 2,00,000
FEEEAREIRCIGI 1,60,000
331 1 It @rar 40,000
(C) | s =1 Isft @ 9™ | 2,00,000
FEEEAREIRCINI ™ | 1,60,000
ENEAREIRCII] 99 | 40,000
AT - Wl 4,00,000
D) | Tt Gt @ qm 40,000
FEEEAREIRCIGI ™ | 1,20,000
331 1 ISt @rar 1,60,000
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4. (a) Kartik, Inder and Lalit were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 2. With effect from 1st April, 2024, they
decided to share profits and losses in the ratio of 2 : 3 : 4. For this
purpose, the goodwill of the firm was valued at ¥ 1,80,000.

The necessary journal entry to show the effect of the above will be :
Dr. Cr.
Particulars Amount | Amount
®) ®)
(A) | Lalit’s Capital A/c Dr. 40,000
To Kartik’s Capital Alc 40,000
(B) | Kartik’s Capital A/c Dr. 40,000
To Lalit’s Capital Alc 40,000
(C) | Lalit’s Capital A/c Dr. | 1,80,000
To Kartik’s Capital Alc 1,80,000
(D) | Kartik’s Capital A/c Dr. | 1,80,000
To Lalit’s Capital A/c 1,80,000 1
OR
(b) Nidhi, Pranav and Ishu were partners in a firm sharing profits and
losses in the ratio of 5 : 4 : 1. With effect from 1st April, 2024, they decided
to share profits and losses in the ratio of 4 : 1 : 5. On that date, there was
a debit balance of ¥ 4,00,000 in the Profit and Loss Account. The
necessary journal entry to show the effect of the above will be :
Dr. Cr.
Particulars Amount | Amount
®) ®)
(A) |Ishu’s Capital Alc Dr. | 1,60,000
To Nidhi’s Capital A/c 40,000
To Pranav’s Capital Alc 1,20,000
(B) | Profit & Loss Alc Dr. | 4,00,000
To Nidhi's Capital Alc 2,00,000
To Pranav’s Capital A/c 1,60,000
To Ishu’s Capital A/c 40,000
(C) | Nidhi’s Capital A/c Dr. | 2,00,000
Pranav’s Capital A/c Dr. | 1,60,000
Ishu’s Capital A/c Dr. 40,000
To Profit & Loss Alc 4,00,000
(D) | Nidhi's Capital A/c Dr. 40,000
Pranav’s Capital A/c Dr. | 1,20,000
To Ishu’s Capital A/c 1,60,000
M\
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He TUT IO Ush Y o ATIER 9 qT 1 : 2 o I H AH-TH sied & | I §&ht
;T 5,00,000 TAT T 3,00,000 off | IEH 1 310, 2024 ! 9iersT & i § 1/4
AT % foTT R 1 Teh U ATIER & &9 F & & o fear | qun sra §oft & wim & &9
T % 4,00,000 AR | IR 3 Jo3T W BH hT @fer gt :

(A) ¥16,00,000 (B) %4,00,000
(C) 8,00,000 (D) %12,00,000

frcerent gRI AT ST & o SSTERehT & TH ST & T <51 o7
(A) AW T @1 o ST 9§ R ST | |

(B) AW I @I o 19 98 T TR Sar @ |

(C) =T GTd o SHT 981 § foran ST 2 |

(D)  37ed IrEE1 @id o A8 981 § foran S @ |

() VB Foa S gafea gt foeror fSey skors ameh! o M, 9T, SR faeron
&1 ety et grT T Tt Ueh G | S I 8, hEetd § :

(A) dTEh RO (B) wyiT o
(C) USiiehd RuTeA (D) gferd o
3T
(b)  ITfad T3 <h1 g W1 F518 areqa 1 3T1eiEt & 9Te o foram e &, ST SITeT @
A) wea (B) =t o
(C) FTtaa deft (D) wfaa it

(a) Torem, aftar aum $om U w0 6 PR A qAUT 3 1 2 : 1 % I H AI-FI Sied
g | 1318, 2024 8 324 Fofg foram for o ema-g1f <1 se-ster &7en | o
forue 3tuTa | uftade o IROT HTSIERT <1 SARIGIIY 37T <IN 81T
(A) i =1 = 1/6, $31 T Al 1/6
(B) firem =1 3tferemy 1/6, $91 1 & 1/6
(C) Tirem =1 T 1/6, T 1 JARIATT 1/3, S T AW 1/6
(D) firem =1 =T 1/3, $91 T ATy 1/3

YAl
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5. Moksh and Pran were partners in a firm sharing profits and losses in the
ratio of 1 : 2. Their capitals were T 5,00,000 and ¥ 3,00,000 respectively.
They admitted Tushar as a new partner on 1st April, 2024 for 1/4th share
in future profits. Tushar brought ¥ 4,00,000 as his share of capital. The
goodwill of the firm on Tushar’s admission will be :

(A) ¥16,00,000 (B) %4,00,000
(C) ¥8,00,000 (D) %12,00,000 1

6. Money received in advance from the shareholders before it is actually
called up by the directors is :

(A) credited to calls in advance account.

(B) debited to calls in advance account.

(C) credited to calls account.

(D) debited to calls in arrears account. 1

7. (a) Debentures in respect of which all details including names,
addresses and particulars of holding of the debenture holders are
entered in a register kept by the company are called :

(A) Bearer debentures (B) Redeemable debentures
(C) Registered debentures (D) Secured debentures 1
OR

(b) That portion of the called up capital which has been actually received
from the shareholders is known as :

(A) Paid up capital (B) Called up capital
(C) Uncalled capital (D) Reserve capital 1

8. (a) Misha, Sarita and Isha were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. With effect from 1st April 2024, they
decided that they will share profits and losses equally. The gain or
sacrifice by the partners due to change in profit sharing ratio will
be :

(A) Misha’s sacrifice 1/6, Isha’s gain 1/6
(B) Misha’s gain 1/6, Isha’s sacrifice 1/6
(C) Misha’s sacrifice 1/6, Sarita’s gain 1/3, Isha’s sacrifice 1/6

(D) Misha’s sacrifice 1/3, Isha’s gain 1/3 1
OR

67/1/1 ~9 ~ P.T.O.



10.

11.

12.

(b) o, ferom e ST U ®H % TR A qUT 4 : 7 : 13 I H AM-FIH died
& | B 19 gEdeh T 9 31 WTE ol 8¢ it & | 1 JeIE, 2024 1 o 6
g & R | T e 3 forem <k W o e 6 9 fopd argaTa § sifenrew w7
A 1:1 B 4:1
©C 4:7 O 7:1

IS AT SHIfcfeh Teh HH o HISIER o qAT 5 : 4 % U H A9 -g1H sfed o1 1 30,
2023 § 3T L 31 ATE, 2024 %! THTH 5T Y H Th dehicdeh HaH o 3T H 315
7 20,000 T & foRaT | 6% MR G E 31 A, 2024 1 THIT §C ¥ H 7S 6
CIRURTESIERIUIE

(A) ¥ 8,400 B) 1,200

(C) % 4,200 D) 3,600

(a) Tomiw, mTfoTeR QT HATHA T BH o HRIGR & QT 5 ¢ 4 @ 1 o A H -7

gied & | 31 HH, 2024 i AHA Har-Fraa & w1 fow qen A 1 1t %
T T TRV 2 @ 3 % FUTd | fererm | i sht Tan-fagfe < wwema fomiy qen

HTTUTeh o 1T &1 TI9TSI STATa 8T

(A) 5:4 ®) 2:3

© 1:1 D) 27:23
T

(b) =, A e i s w6 AR A qUT 2 ¢ 2 1 1% I H 9B died
& |l EaT-Te 81 TR qUT IH 39 W T 1/3 9T STRA < 9 H /Hid feRa
T 9 9T Fferd o wer 7 | 31RiA e ffa o ae T ot faareE 3T g
A 2:1 B) 8:7
) 1:2 O 1:1

S TSGR <hl YSft TR Eil & A1 Uoh HISIGR R fohdl T TSN o1 i@ fehall ST @ -
(A)  HTIER % it WId o 1 gat |
(B) HTIIER % Uit WA o | 9&1 |
(C) HISIER % dTe] @Id o =19 qaT #
(D) HTSIER % <] @Td o ST q&7 o

% 10 Yceh < 4,000 371 <1 801 X 2 el 320 ol GHU AT S~ FT=1 TR <A1 G |
ST T TRt T | 59 3791 % YA T ot st gRT 3rareeres &9 | Tl hl ST arett

RERUNESUIE
(A) 8,000 B) 32,000
(C) 340,000 (D) 48,000
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(b) Sia, Tisha and Aryan were partners sharing profits and losses in the
ratio of 4 : 7 : 1. The firm closes its books on 31st March every year.
Tisha died on 15t July, 2024. Sia and Aryan will acquire Tisha’s share
in which of the following ratio ?

A 1:1 B 4:1
©C) 4:7 O 7:1 1

9. Anuyj and Kartik were partners in a firm sharing profits and losses in the
ratio of 5 : 4. Anuj withdrew ¥ 20,000 in the beginning of every alternate
month starting from 1st April, 2023 during the year ended 31st March,
2024. Interest on Anuj’s drawings @ 6% p.a. for the year ended 31st
March, 2024 will be :

(A) 8,400 B) T1,200
(C) 4,200 (D) 3,600 1

10. (a) Vishesh, Manik and Amit were partners in a firm sharing profits and
losses in the ratio of 5 : 4 : 1. Amit retired on 31t March, 2024.
Vishesh and Manik acquired Amit’s share in the ratio of 2 : 3. The
new profit sharing ratio between Vishesh and Manik after Amit’s
retirement will be :

(A 5:4 B 2:3
©C 1:1 D) 27:23 1
OR
(b) Varsha, Aryan and Nimit were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. Varsha retired and surrendered 1/3vd of
her share in favour of Aryan and the remaining share in favour of
Nimit. The new profit sharing ratio between Aryan and Nimit will be :
A 2:1 B) 8:7
©C) 1:2 D) 1:1 1

11. When the partners’ capitals are fixed, the drawings made by a partner are
recorded on the :
(A) Debit side of Partner’s Capital Account.
(B) Credit side of Partner’s Capital Account.
(C) Debit side of Partner’s Current Account.
(D) Credit side of Partner’s Current Account. 1

12. 4,000 shares of ¥ 10 each were forfeited for non-payment of second and
final call money of ¥ 2 per share. The minimum amount that the company
must collect at the time of reissue of these shares will be :

(A) %8,000 (B) 32,000
(C) 40,000 (D) 48,000 1

67/1/1 ~11 ~ P.T.O.



13.

14.

15.

16.

1 318, 2023 I el fafieg 7 T 100 &% & 20,000, 13% TG 1 FHET 10%
w3 W fopar fStwent e 4 9wt & uv=Td 5% fiftrem 9 foman Smom | 31 WM, 2024 i
THTH B Il a9 o foTu SRoTg=T X &I <hl et Tis gt

(A) ¥2,00,000 (B) ¥2,60,000

(C) % 1,00,000 (D) ¥ 3,00,000

Irefy, foam e fiarefl v wd & "Rier A | 31 1", 2024 1 64 1 foeed g R |
39 fafer w1 wH 1 gEdenl H T 60,000 % STGR @1 % 3,000 Higw k9T & foTw wyraeg™
oM™ o1 | ¥ 8,000 o ¢HER §& TR AUT 39 ¢AERl | i TR a4t & =it | ¢Ie @
ECGIRERUN R

(A) 760,000 B) 55,000

(C) 52,000 (D) 49,000

feHa, ST qeT Ted Ueh B o THER 9 a1 3 : 2 : 1 319 § A -1 sied o |
31 T, 2024 1 FH1 Ha1-fga & i | ge, @fd, gedi Infe & wefua aeft
GUTAISHI oh GYETd 31Hd, ST T T o Gsit @rdi § 3REs: T 2,00,000, ¥ 1,80,000
AT T 1,20,000 o ST 3 & | FH1 6! YA 1T T U g0 AR T Ths b R
39 YT el T o IehT STt 3ok 1 1 TSI 3199Td H &1 X |

Jf3trd AT e <ht =t st 2t

(A) A T 3,75,000 AT e T 1,25,000
(B) #f¥a T 2,00,000 7T T T 1,20,000
(C)  31f3a % 2,50,000 7T e T 2,50,000
(D) R T 3,00,000 AT TeH T 2,00,000

e, forgt @ HidT T H % HTHER & q°T 3 : 4 : 1 % A H AH-FTH Sied ¢ |
1 319, 2024 %! 381 GHIT ! Th T MISIGR §H o1 o feparr | e, forgy, e qen
Ff T AT AT FrdTeE STIa 319 10 1: 1: 18R | WX o o § g +ffam, ferge qen
Hrar om1 feufe ferawor 9efiadt <1 2 6,00,000 <1 9 <211 &1 o1 | T <kt fofer =1 g amn
7 o it ST gedrieh 20% 3feres g eI B | wHR % yaw % a1g T feufa T
A T7,50,000 (B) ¥4,80,000

(C) ¥17,20,000 (D) ¥5,00,000

67/1/1 ~ 12 ~



13. On 1st April 2023, Veebee Ltd. issued 20,000, 13% debentures of ¥ 100
each at a discount of 10% redeemable at a premium of 5% after 4 years.
Total amount of interest on debentures for the year ending 31t March,

2024 will be :
(A) %2,00,000 B) T2,60,000
(C) %1,00,000 (D) T 3,00,000 1

14. Arushi, Vivaan and Mitali were partners in a firm. On 31st March 2024,
the firm was dissolved. On that date the firm had debtors of ¥ 60,000 and
provision for doubtful debts of ¥ 3,000 were existing in the books. Debtors
of T 8,000 proved bad and full amount was realised from the remaining
debtors. The amount realised from debtors was :
(A) 60,000 (B) 55,000
(C) 52,000 (D) 49,000 1

15. Ashmit, Veena and Rohan were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. Veena retired on 31st March, 2024. The
capital accounts of Ashmit, Veena and Rohan showed a credit balance of
T 2,00,000, ¥ 1,80,000 and ¥ 1,20,000 respectively after making all
adjustments relating to revaluation, goodwill, reserves etc. Veena was
paid in cash brought in by Ashmit and Rohan in such a way that their
capitals were in proportion to their new profit sharing ratio. The new
capitals of Ashmit and Rohan will be :

(A)  Ashmit X 3,75,000 and Rohan ¥ 1,25,000
(B) Ashmit % 2,00,000 and Rohan % 1,20,000
(C) Ashmit T 2,50,000 and Rohan ¥ 2,50,000
(D) Ashmit % 3,00,000 and Rohan % 2,00,000 1

16. Nita, Vidur and Mita were partners in a firm sharing profits and losses in
the ratio of 3 : 4 : 1. On 1%t April 2024, they decided to admit Samir as a
new partner. The new profit sharing ratio between Nita, Vidur, Mita and
Samir will now be 1:1:1: 1. The balance sheet of Nita, Vidur and Mita
before Samir’s admission showed machinery at ¥ 6,00,000. On the date of
admission, it was found that the machinery is overvalued by 20%.
The value of machinery shown in the new Balance Sheet after Samir’s
admission will be :
(A) 17,50,000 (B) %4,80,000
(C) %17,20,000 (D) 5,00,000 1

67/1/1 ~13 ~ P.T.O.



17. 91, 97 a1 fortor weh %H o TTEIgR I 99T 2 : 2 ;1 % U § -3 afed 9 |
1 ST, 2024 1 S h Hg &1 T | ATSGH Hor@ b HFIER, ST hl Heg hi it 76
ST YT B H 3Hh 9T 6T AT Tk 6 e W A SReft | 31 W, 2024 6
Ty gU N H fasea 1 Ui T 4,00,000 GT 1 3T & 30 S, 2024 T T 1,50,000
oft | 31 W7, 2024 1 THTY T a9 & foTT o1 61 M0MHT T 1,00,000 1 TR | TR gdoh
S a9 31 A= @1 g I A 7 | Geg i T o6 ®H ok A9 H ST o WHT ST 0T
HISTT qT 35 T 3TTaveh UsHmH=T Ifef® Shifsu |

18. (a)

(b)

19. (a)

(b)

67/1/1
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17. Zaina, Yash and Kiran were partners in a firm sharing profits and losses
in the ratio 2 : 2 : 1. Zaina died on 1st July, 2024. As per the partnership
deed, Zaina’s share of profit or loss till the date of her death was to be
calculated on the basis of sales.
Sales for the year ended 315t March, 2024 amounted to ¥ 4,00,000 and that
from 1st April to 30th June, 2024 was T 1,50,000. The profit for the year
ending 31st March, 2024 was calculated as ¥ 1,00,000. The books of
accounts are closed on 31st March every year.
Calculate Zaina’s share of profit in the firm till the date of her death and
pass necessary journal entry for the same. 3

18. (a) The firm of Amish, Nitish and Misha, who have been sharing profits
in the ratio of 2 : 2 : 1, have existed for some years. Misha wanted
that she should get equal share in the profits with Amish and Nitish
and she further wished that the change in the profit sharing ratio
should come into effect retrospectively for the last three years. Amish
and Nitish had agreement for this.
The profits for the last three years were :
2021 - 22 % 1,15,000
2022 - 23 3 1,24,000
2023 - 24 % 2,11,000
Show adjustment of profits by means of a single adjustment journal
entry. Show your working clearly. 3

OR
(b) Vidhi, Manas and Ansh were partners sharing profits and losses in

the ratio of 2 : 3 : 5. Ansh was given a guarantee that his share of
profits in any given year would not be less than ¥ 1,20,000. Deficiency,
if any, would be borne by Vidhi and Manas equally. Profits for the
year ended 31st March, 2024 amounted to T 2,00,000.
Pass necessary journal entries in the books of the firm for division of
profits. 3

19. (a) Delight Ltd. purchased assets worth ¥ 4,00,000 and took over
liabilities of ¥ 70,000 of Marvel Ltd. for a purchase consideration of
T 3,60,000. Delight Ltd. paid the purchase consideration by issuing
11% debentures of ¥ 100 each at a premium of 20%.
Pass necessary journal entries in the books of Delight Ltd. 3

OR
(b) Prime Ltd. took over assets of ¥ 6,00,000 and liabilities of ¥ 1,00,000

of Rabi Ltd. for a purchase consideration of ¥ 3,60,000. Prime Ltd.
issued 10% debentures of ¥ 100 each at a discount of 10% in full
satisfaction of purchase consideration.
Pass necessary journal entries in the books of Prime Ltd. 3

MV N NN NN NN
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20. The capital of the firm of Rajat and Karan is ¥ 15,00,000 and the market
rate of interest is 12%. Annual salary of Rajat and Karan is ¥ 20,000 and
T 30,000 respectively. The profits for the last three years were ¥ 2,40,000,
% 2,80,000 and % 3,20,000.
Goodwill of the firm is to be valued on the basis of two years purchase of
last three years’ average super profits. Calculate the goodwill of the firm. 3

21. Pass necessary journal entries for issue of debentures for the following
transactions : 4
(1) Kiero Ltd. issued 80,000, 9% debentures of ¥ 100 each at par,
redeemable at a premium of 10%.
(11) Naro Ltd. issued 50,000, 10% debentures of ¥ 100 each at a premium
of 5%, redeemable at a premium of 10%.

22. Raja, Bharat and Vedika were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. Their Balance Sheet as on 315t March, 2024
was as follows :

Balance Sheet of Raja, Bharat and Vedika as on 31st March, 2024

e g eyess Amount Amount
Liabilities ®) Assets ?)

Creditors 80,000 | Bank 15,000
General Reserve 50,000 | Stock 70,000
Capitals : Debtors 85,000
Raja 1,10,000 Furniture 1,20,000
Bharat 1,00,000 Machinery 1,40,000

Vedika 90,000 3,00,000
4,30,000 4,30,000

Vedika died on 31st July, 2024. According to the partnership deed, her

legal representatives are entitled to the following :

(1) Balance in her capital account

(1) Interest on capital @ 8% p.a.

(111) Her share in the profit upto the date of death to be calculated on the
basis of last year’s profit. Vedika’s share of profit was ¥ 3,000.

(1v) Her share of goodwill calculated on the basis of two years purchase of
average profits of last three years. The average profit of last three
years was < 40,000. Vedika’s drawings upto the date of death were
3 12,000.

Prepare Vedika’s Capital Account to be rendered to her executors. 4

M\
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23. PL Ltd. was registered with an authorised capital of ¥ 10,00,000 divided
into 1,00,000 equity shares of ¥ 10 each. The company offered to the public
for subscription 90,000 equity shares.

Applications were received for 82,000 equity shares and shares were
allotted to all the applicants. All money due was received with the
exception of first and final call money of ¥ 2 per share on 2,000 shares
allotted to Atishay. His shares were forfeited.

Answer the following questions :

(1) The amount of ‘Calls in Arrears’ disclosed in ‘Notes to Accounts’ will be :

(A) T4,000 (B) 16,000
(C) Nil (D) % 20,000
(1) The number of shares of PL Ltd. after forfeiture will be :
(A) 98,000 (B) 88,000
(C) 82,000 (D) 80,000

(1) In the ‘Notes to Accounts’, the amount disclosed under ‘Share
Forfeiture Account’ will be :
(A) % 16,000 B) T 4,000
(C) % 20,000 (D) Nil
(1v) In the ‘Notes to Accounts’, the amount disclosed under ‘Issued
Capital will be :
(A) 10,00,000 (B) %9,00,000
(C) ¥8,20,000 (D) % 8,00,000
(v) Balance in ‘Share Forfeiture Account’ will be shown in ‘Notes to
Accounts’ in the balance sheet of PL Ltd. under :
(A) Authorised capital
(B) Issued capital
(C) Subscribed capital
(D) Will not be shown in ‘Notes to Accounts’
(vi) The amount of ‘Share Capital’ disclosed in the balance sheet of
PL Ltd. will be :
(A) %8,00,000 (B) ¥8,16,000
(C) 9,16,000 (D) %7,90,000 6

24. Pass the necessary journal entries for the following transactions on the
dissolution of a partnership firm of Vibha and Ajit after various assets
(other than cash) and external liabilities have been transferred to
Realisation Account :

(1) Creditors worth T 46,000 accepted ¥ 9,000 cash and furniture of
T 32,000 1n full settlement of their claim.
(1) The firm had stock of ¥ 20,000. Ajit took over 40% of the stock at a
discount of 10% while the remaining stock was sold for ¥ 18,000.
M\
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iv)
(v)

(vi)

25. (a)

(b)
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(111) Vibha was appointed to look after dissolution work for which she was
allowed a remuneration of ¥ 16,000. Vibha agreed to bear the dissolution
expenses. Actual dissolution expenses T 15,000 were paid by Vibha.

(1v) Ajit’s loan of ¥ 45,000 was settled at ¥ 42,000.

(v) A machine which was not recorded in the books was taken over by
Vibha at ¥ 23,000, whereas its expected value was ¥ 28,000.

(vi) The firm had a debit balance of ¥ 20,000 in the Profit and Loss
Account on the date of dissolution. 6

25. (a) Altima Ltd. invited applications for issuing 2,00,000 equity shares of
¥ 10 each at a premium of T 4 per share. The amount was payable as
follows :

On application and allotment — ¥ 7 per share (including premium ¥ 1)
On first and final call — Balance

Applications were received for 2,40,000 shares. Applications for
30,000 shares were rejected and pro-rata allotment was made to the
remaining applicants. Excess money received on application and
allotment was returned. Manvi, who was allotted 4,000 shares failed
to pay the first and final call money. Her shares were forfeited. All
the forfeited shares were reissued at T 4 per share fully paid up.

Pass necessary journal entries in the books of Altima Ltd. 6

OR

(b) Pass necessary journal entries for forfeiture and reissue of forfeited
shares in the following cases :

(1) Macil Ltd. forfeited 3,000 shares of ¥ 100 each issued at 20%
premium for the non-payment of allotment money of ¥ 30 per
share and first call of ¥ 40 per share (including premium ¥ 10).
The second and final call of ¥ 30 per share (including premium
¥ 10) was not yet called. Out of these, 2,000 shares were
reissued at T 80 per share paid up for ¥ 90 per share.

(11) Avian Ltd. forfeited 10,000 shares of ¥ 10 each on which the
first call of T 4 per share was not received and the second and
final call of ¥ 1 per share was not yet called. Out of these, 4,000
shares were reissued to Ajay as fully paid up for ¥ 9 per share. 6

M\
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(b)
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(a) Aryan and Adya were partners in a firm sharing profits and losses in the

ratio of 3 : 1. Their Balance Sheet on 31st March, 2024 was as follows :
Balance sheet of Aryan and Adya as at 315t March, 2024

e g eyess Amount Amount
Liabilities ) Assets ®)
Capitals : Machinery 3,90,000
Aryan 3,20,000 Furniture 80,000
Adya 2,40,000| 5,60,000 | Debtors 90,000
Workmen’s Less : provision for
Compensation Reserve| 20,000 | doubtful debts 1.000 89,000
Bank loan 60,000 | Stock 77,000
Creditors 48,000 | Cash 32,000
Profit & Loss Account 20,000
6,88,000 6,88,000

Dev was admitted into the firm on 1%t April, 2024 for 1/5th share in
the profits of the firm on the following terms :

@)
the firm.

(1)

his share of goodwill premium in cash.

(iii)
iv)
v)

Machinery was revalued at ¥ 4,50,000.
A provision for doubtful debts was to be created at 5% on debtors.
A Lability of ¥ 3,500 included in creditors was not likely to arise.

Dev will bring capital proportionate to his share in the profits of

Goodwill of the firm was valued at ¥ 2,00,000 and Dev will bring

Prepare Revaluation Account and Partners’ Capital Accounts on

Dev’s admission.

OR

Ashish, Vinit and Reema were partners sharing profits and losses in the
ratio of 2 : 2 : 1. Their Balance Sheet on 315t March, 2024 was as follows :
Balance sheet of Ashish, Vinit and Reema as at 31st March, 2024

e 1 e1ess Amount Amount
Liabilities ) Assets ®)

Capitals : Patents 80,000
Ashish  2,00,000 Furniture 3,00,000
Vinit 2,00,000 Stock 1,70,000

Reema _1,00,000| 5,00,000 | Debtors 80,000

General Reserve 50,000 | Less : provision for

Bills Payable 80,000 | doubtful debts 8.000 72,000
Creditors 40,000 | Cash 48,000
6,70,000 6,70,000

~ 23
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On the above date, Vinit retired on the following terms :
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(1) Goodwill of the firm was valued at ¥ 60,000 and the same was
adjusted into the capital accounts of Ashish and Reema who
will share profits in future in the ratio of 3 : 2.

(11) Value of stock was to be reduced by ¥ 10,000.

(111) Patents are found undervalued by 20%.

(1v) Vinit was paid ¥ 20,000 immediately on retirement and the balance
was transferred to his loan account carrying interest @ 8% p.a.

Pass necessary journal entries on Vinit’s retirement. 6

PART-B
OPTION -1
(Analysis of Financial Statements)

27. (a) The tool of analysis of financial statements which indicates the trend
and direction of financial position and operating results is
(A) Comparative Statements (B) Common Size Statements
(C) Cash Flow Analysis (D) Ratio Analysis 1
OR
(b) Ratios that are calculated for measuring the efficiency of operations
of the business based on effective utilization of resources are known

as )
(A) Profitability ratios (B) Solvency ratios
(C) Turnover ratios (D) Liquidity ratios 1

28. The Debt Equity Ratio of Manak Enterprises is 2.5 : 1. Which of the
following transaction will result in increase in this ratio ?
(A) Purchase of goods on credit ¥ 2,00,000.
(B) Payment to creditors ¥ 3,00,000.
(C) Issue of debentures T 6,00,000.
(D) Sale of furniture of the book value of ¥ 4,00,000 at a profit of 10%. 1

29. (a) Which of the following are operating activities for the purpose of
preparing cash flow statement ?
(1) Cash payments to suppliers for goods and services.
(11) Dividend received from investments in other enterprises.
(1) Cash receipts from royalties, fees, commissions and other

revenues.

(iv) Cash repayments of amounts borrowed.

(A) (), (11) and (ii1) (B) (1) and (i11)

(C) (@), (111) and (iv) (D) (@i1) and (iv) 1

OR
() T HT R R TAd B 2
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HI - 11 : Torht aferafaai o sifmrew & fae Tre yam &1 afom, e s
1 Sfgais gl @ |

Frafafaa o o g faemeq o1 T Fifve

(A) THIFITHAE |

(B) QI YT FAAAE |

(C) FaAFRIATEAR |

D) FA RN EFAE |

31. st rfafrem, 2013 &t SHE-IIL, wrT-1 & IFER = 7l 1 g7 Sfivehi qen
37-3ient (afe 18 B) & aria arfiea HIfr :
(i) P HRSH
(i) 3G o
(iii) M TIfd |

32. = =1 @ 31 W, 2023 TUT 31 WM, 2024 1 FHTG §U a1 o foru FHiud fetfies w1
YT 3R AT -g1f foeror dam hifsre

- 2023-24 | 2022-23

®) ®)
T § AT 40,00,000 | 20,00,000
SATITIEh T2Teh hl 5hY 8,00,000 | 4,00,000
T Y 4,00,000 | 2,00,000
L 50% H

(b)  Which of the following statements is incorrect ?
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(A) Payment of dividend and interest will result in cash outflow
from financing activities.

(B) Payment of employee benefit expenses will result in cash
outflows from operating activities.

(C) Receipt of interest and dividend will result in cash inflow from
financing activities.

(D) Operating activities are the principal revenue generating
activities of the enterprise. 1

30. Statement-1 : Investing activities are the acquisition and disposal of
long term assets and other investments not included in
cash equivalents.

Statement — II : Cash payments to acquire fixed assets including
intangibles and capitalised research and development
results in cash outflow from investing activities.

Choose the correct option from the following :

(A) Both the Statements are true.

(B) Both the Statements are false.

(C) Only Statement I is true.

(D) Only Statement II is true. 1

31. Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of the company as per Schedule-III, Part-I of the
Companies Act, 2013 :
(1) Computer software
(1) Outstanding salary
(111) Work in progress 3

32. From the following information of CN Ltd., prepare a common size
Statement of Profit and Loss for the years ended 31st March, 2023 and
31st March, 2024 :

Particulars 2023-24 | 2022-23
®) ®)
Revenue from operations 40,00,000 | 20,00,000
Purchase of stock-in-trade 8,00,000 | 4,00,000
Other expenses 4,00,000 | 2,00,000
Tax @ 50% 3

33. (a) T TEA1 ¥ AR Qe 1< SHTATiEh ¢ hi TUMT ShifeT

M\
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(b)

34. (a)

(b)

27. (a)

67/1/1

%l 4 2 15,00,000;
TTE A IUT 3 T 25% & ; SIS <F SATad I 4 THT 8 AT samanies

T HARIR AT ST HT T AT R |
3ran
= e | e Yy <61 o it
TN BICREID] % 16,00,000
10% 9= ¥ 8,00,000
1] <TG T 2,00,000
1] qieEe et ¥ 5,00,000
JEa-giEmiEt - Z21,00,000

S ITET G & T 3,00,000 TAT T I TR T 1,00,000 o |
o e e nfafafrti @ ene g i oMt hife

31-3-2024 | 31-3-2023
i ®) ®
Tl (@A eI W) | 3,80,000 3,00,000
THEA JIgE 62,000 45,000
fofed g

% 50,000 AN o =i Teh AR, o8 T wshfrd geas™ 2 20,000 T, &1 10%
o T 9T ST IR |
T = ¥ fofRm iafaferli § Iehe waTg shi 10T I

31-3-2024 | 31-3-2023
et @ @
T 3797 Goft 12,00,000 8,00,000
11% Foras 3,00,000 4,00,000
srﬁﬂ{ﬁsﬁfﬁan 1,40,000 1,00,000

farien o
FROTTAT X T fehdl 731 &1 <h1 TR T 40,000 ot |

(A) aifed Y& 4 gfdaedl sl GHITHER
(B) W &t feru u e sruferfine gfteedi s sca 78 foran ST gehan 2 |
(C) TG 32T o Wfsharur § firdes=ma |

1 -9

(aaﬁmaé@m)
o 3 & o T7 SRR eTd or@Teh JUTTe 3T @Y T8l & 7

(D) 3fireral 1 guTet aiich & W& |

YT

~ 28

ERICIN

~



33. (a) Calculate opening and closing Trade Payables from the following
information :
Total purchases ¥ 15,00,000;
Cash purchases are 25% of credit purchases;
Trade payables turnover ratio is 4 times;

Closing trade payables are two times of opening trade payables. 4
OR
(b) From the following information, calculate ‘Return on Investment’ :
Shareholders Funds % 16,00,000
10% Debentures T 8,00,000
Current Liabilities 3 2,00,000
Current Assets % 5,00,000
Non-Current Assets % 21,00,000

Net profit after tax was T 3,00,000 and the tax amounted to ¥ 1,00,000. 4

34. (a) From the following information, calculate Cash Flows from Investing
Activities :

Particular
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