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The question paper has two parts; In Part A (Micro Economics) and Part B (Macro
Economics)

All questions are compulsory

Marks prescribed for each question are given against it

Question numbers 1 to 10 and 18 to 27 are objective questions. Each question carries
one mark. Answer these questions as per instructions.

Question numbers 11 to 12 and 28 to 29 are very short answer type questions in which
each question carries 3 marks and the answer to each should generally not exceed 30
words.

Question numbers 13 to 15 and 30 to 32 are short answer questions in which each
question carries 4 marks. Answers to each should normally not exceed 60 words.
Question numbers 16 to 17 and 33 to 34 are long answer questions in which each
question carries 6 marks. The answer to each should generally not exceed 130 words.
Internal relaxation is available in some questions. You have to attempt only one of
these questions

Word limit does not apply to questions containing numerical and graphical



Hkkx v YPart Ak

i'u 1 futufyf[kr e I dks1 a1 =afte sefeme &1 s=RE 8\
WAL Bex ekx IBh 0;kikj p@ 4Ch miHkDrk Irnyu ID) xrsfra sma
Which of the following is the study of microeconomics?
(A) Aggregate demand (B) Business cycle
(C) Consumer equilibrium (D) National income

iU 2 Wgoq fdg a8 Ay @ o9 W= @i ok qfd @ waifdan st &)
LA% cjkcj ugh iB% cjkcj ICH dk;lugh djrh D% vkx 1hN gk tkrh gA
Equilibrium point is the point at which the forces of demand and supply
(A) Not Equal  (B) Equal (C) does not work (D) goes back and forth

i"u 3 volj ykxr dk vFK gkrk g &
1AL odfYid 1;kx dh ykxr iB% okLrfod ykxr ICh dN ykxr D% bue: I dkb ugh
Opportunity cost is meant by:-
(A) cost of alternative use (B) Actual cost (C) total cost (D) None of these

i"u 4 1.k ifr;kfxrk el dkb Qe rc binyu dh volFk ei gkrh g tc &
(A) MC=e1 (B) MC=TR (C) MC=MR (D) AC=AR

In perfect competition a firm is in a state of equilibrium when:
(A) MC=Zero (B)MC=TR (C)MC=MR (D)AC=AR

i'ub5 Igh I=dk p;u djA
(A) MC=TC-TVC (B) MC=TFC+TVC
© MC=TCn+1-TCy (D) TFC=AFC/Q
Select the correct formula:
(A) MC=TC-TVC (B) MC=TFC+TVC
(C) MC=TCn+1-TCy (D) TFC:AFC/Q

i"u 6 tc TP vfikdre gkrk g %
(A) MP=z=1 (B) MP=+ive (C)MP=-ive (D) AP= g
When TP is maximum:
(A)  MP=Zero (B)MP=+ive (C)MP=-ive (D) AP= Zero

i"u 7 e e fokku gA Ylkekftd] ikdfrdi
Economicsisa .............ccouenn.e. science. (social, natural)
i"u 8 leFku dher Bjdkj Fjk Iryu dher di e fulkfjr dh tkrh gA luhp@Ai i

Support price is determined by the government..... the equilibrium price.
(below/above)

i"u 9 ekx o@ dk <yku dilk gkrk g\
What is the shape of the demand curve?
futufyflkr dFkuk dk i1<i& vfkdFku (A) rFk rd ( R)A uhpi fn, x, fodYik e
I Igh fodYi dk p;u djA
(A) vikdFku (A) rFk rd ( R) nkuk IR; g rik rd ( R) vfikdFku ( A)
BT & TSHT 2 |
(B) vftkdFku (A) rFk rd ( R) nkuk IR; ¢ rfk rd ( R) vfikdFku ( A)
dk Bgh wsdraeor 1T 2 |



(C) vitkdFku (A) IR; g 1jUr rd (R) vIR; gA
(D) vftkdFku (A) VIR; g ijir rd (R) IR; gA

Read the following statement- Assertion (A) and Reason (R) . Choose one of the correct
alternatives given below .

(A)  Both Assertion (A) and Reason (R) are true and Reason (R) is the correct
explanation of Assertion (A)

(B)  Both Assertion (A) and Reason (R) are true and Reason (R) is not the correct
explanation of Assertion (A)

(A)  Assertion (A) is true , but Reason (R) is false.

(B) Assertion (A) is false , but Reason (R) is true.

i"u 10 vifkdFku (A): vklr cnh ykxr o@ U vkdkj dh gkrh gA
rd (R): AFC=TFC/Q
Assertion (A) : The average variable cost curve is U shaped.
Reason (R) :AFC=TFC/Q 1x10=10

i"u 11 vFO;oLFk dh dinh; Bel;k, crkb,A
Mention about the central problems of the economy. 3

i"U 12 dc¥erdr 9% &1 fagivarsi &1 9uia aifory |
Describe the characteristics of indifference curves.

VFkok (OR)

,d mitkDrk fdlh oLr 1j 50 -i; [kp djrk g tc mhdh dher 1 -i;k ifr bdkb g rFkk 64
215 [kp djrk g €tc midh dher 2 -i; ifr bdkb g] oLrn dh dher ykp Kkr dji A
A consumer spends Rs. 50 on a good when its price is Rs. 1 per unit and spends Rs.64 when
its price is Rs. 2 per unit. Find the price elasticity of the good. 3

i"u 13dkjd di AV 1frQy dh 0;k[;k rkfydk ,o j[kfp= dh Bgk;rk I dift,A
Explain the diminishing returns of factors with the help of table and graph. 4

i"u 14 1.k ifr;kfxrk cktkj e vYidky e fdl idkj ,d Qe }kjk vir Dkekl; ykik dek;k tkrk
g] Jkfp= d Fkjk Be>kb,A.

Explain with the help of a diagram how a farm can be earn supernormal profit in the short

run in a perfectly competitive market.

VFkok (OR)
mRiknu Yodkb ; k¢ 0 1 2 3 4 5 6
dy ykxr %z, 10 30 45 55 70 90 110

mijkOr rkfydk I fuku Kkr dhft,A

1. dy ifjortl ykxr (TVC)
vkl r fLFkj ykxr (AFC)
vkl r ifjortl ykxr (AVC)
Ihekr ykxr (MC)

P wn




production (units) 0 1 2 3 4 5 6

Total Cost(Rs) 10 (30 |45 55 70 (90 110

Find the following from the above table -
1. Total variable Cost (TVC)
2. Average Fixed Cost (AFC)
3. Average variable cost (AVC)
4. Marginal cost (MC) 4

i"u 15 kryu dher D;k gkrh g\ ;9 dli fu/lkfjr gkrh g\
What is equilibrium price? How it is determined ?

VFkok (OR)
fu;=.k dher rrk leFku dher e virj crkb,A
Explain the difference between control price and support price. 4

1"u 16 ekx dh dher ykp dk ekiu dh dy 0;; fof/k dk o.ku djA
Describe total expenditure method of measuring price elasticity of demand.

VFkok (OR)

Ekx dk fu;e D;k g\ ;g fu;e D;k ykx gkrk g\
What is the law of demand? Why does this law apply? 6

i"u 17 guf gfeRfEar SR &1 3ref wa faeiva qargvA
Explain the meaning and characteristics of a perfectly competitive market.

VFiok (OR)

mRiknd Biryu b D;k vitkik; g\ Dhekr fof/k }kjk mRiknd BLiryu dh 0;k[;k dhft,A
What is meant by producer equilibrium? Explain producer equilibrium by marginal method. 6

Hkx ¢ (Part B)
i"u 18 futufyf[kr e: I &9 @1 wafie pj g\
(A)  Jkexkj dk fDkr (B) dher ykp (C) Ykxku dk fl)kr (D) oLr dh dher

Which of the following is a macro concept?
(A) Theory of employment (B) Price elasticity (C) Theory of rent (D) Price of goods

i"u 19 ;fn Bhekr mikkx Toflk (MPC) =0.6 gk rk x.kd dk eY; D;k gkxk\

A 2 (B) 2.5 ©) 3 (D) 35
If MPC=0.6 then what will be the value of the multiplier?
(A) 2 (B) 2.5 ©) 3 (D) 35

i"u 20 Hkjr e ,d -i; dk ukv dku tkjh djrk g\
(A) RBI  (B)SBI (C) Hkjr Bjdkj (D) xouj
Who issues Rupee one note in India?
(A) RBI (B) SBI (C) Government of India (D) Governor

1"u 21 nkgjh x.kuk dh BeL;k dku Bh fof/k e kb tkrh g\
(A) vk; fofk (B) mRikn fof/k (C) 0;; fof/k (D) mijkDr HHkh
The problem of double counting is found in which method?



(A) Income method (B) Product Method
(C) Expenditure method (D) All of the above

i"u 22 folkr a% dc vkjhk gkrk g \

(A) 1 tykb (B) 1 tuojh (C) 1viy (D) buei I dkbl ugh
When does the financial year begin?
(A)  1Jduly (B) 1 January  (C)1 April (D) None of these

i"u 23 gaarE oy A dku e 8 @\
(A)gzaen (B) vnza an (C) Ikth virj.k (D) mijkDr HHkh
Which is included in the balance of payments?
(A) Visible items (B) Invisible items (C) Capital transfer (D) All of the above

1'u 24 GST ,d-ermeereemeeeees dj gA UR;{k@viR;{k
GSTisa............ tax. (Direct/ Indirect)

i"u 25 enk dh ifr. dk Bchi vikd rjy -i g - (Ms/My)
The liquid form of money supply is-  (M3/My)

i"u 26 Liflk ,0 m]eoflk I ikir vk; dgykrh gA
Income received from property and entrepreneurship is called.
futufyf[kr drkuk dk 1<i& vikdFku (A) rFk rd ( R)A uhp fn, x, fodYik e
I Igh fodYi dk p;u djA
(A) vitkdFku (A) rFkk rd ( R) nkuk BR; ¢ rFk rd ( R) vikdFku ( A)
BT g WHT 2 |
(B) vitkdFku (A) rFkk rd ( R) nkuk IR; g rFk rd ( R) vitkdFku ( A)
BT Hal WIHIor E gA
(C) vitkdFku (A) IR; g 1jUr rd (R) vIR; gA
(D) vitkdFku (A) vIR; g 1jUr rd (R) IR; gA

Read the following statement- Assertion (A) and Reason (R) . Choose one of the correct
alternatives given below .

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct
explanation of Assertion (A)

(B)  Both Assertion (A) and Reason (R) are true and Reason (R) is not the correct
explanation of Assertion (A)

(C)  Assertion (A) is true , but Reason (R) is false.

© Assertion (A) is false , but Reason (R) is true.

i"u 27 vitkdFku (A): vYidky et APC > MPC gkrh gA
rd (R): ama & e[ g9 9X S« I Tl g
Assertion (A): In the short run APC > MPC.
Reason (R): Consumption is not zero when income is zero. 1x10=10



i"U 28 SR AV AR A AT 4 IdR W DAY A

Explain the difference between balance of trade and balance of payments.

i"u 29 lex ekx d fu/kkjd rRok dh 0;k[;k dhft,A
Explain the determinants of aggregate demand.

VFkok (OR)

Lkhekr mitkx ioflk vkj Bhekr cpr ioflk Kkr djA
Find marginal propensity to consume and marginal propensity to save.

vk; (Income) 1000 1200 1400

1600

mifkkx (Consumptions) 900 1060 1210

1350

i"u 30 afie e aiv wHfte i d sfav wse HIfgA
Explain the difference between microeconomics and macroeconomics.

i"U 31 fFEer e gfear @1 aRem IQrEReT digd WHSIUA
Explain the concept of investment multiplier process with examples.

vFiok (OR)

LOifrd virjky dk D;k vFK g\ LQhrd wvirjky dh fLFkfr di Bek/kku di fy, fdugh nk

ISR STl BT 9ui< Bl |

What is the meaning of the inflationary gap? Describe any two fiscal measures to

resolve the situation of inflationary gap.
i"u 32 ctV dk sref td Iz qaIsvA
Explain the meaning and objective of a budget.

vFiok (OR)

iR;{k vkj viR;{k djk e virj crkb,A
Explain the difference between direct and indirect taxes.

i"u 33 enk dh ifr. dk fu;f=r dju d fy, dnh; cd }jk dku&dku I midj.kk dk ¥;;kx

fd;k tkrk g\ o.ku djA

Describe which instruments are used by the Central Bank to control the supply of

money?
VFkok (OR)

“tknk mb dgr g thk enk dk dk;. dj* 0;k[ ;k djA
“Money is that which acts as Money” Explain.

i"U 34 g I/ma &t wa= @1 05 fof/k dk o.ku djA
Describe the Expenditure method of measuring national income.

VFkok (OR)




nh xbl Bpuk di vi/kkj 1 *cktkj dher 1j Idy %jy mRikn* ,o *Lojktxkj dh fefdr
vk;* dk eku fudkfy,A

Je B[;k fooj .k JiRk IdjkM ik
I. RIS 3 71000

ii. facer 9 ura 1) Mkku vk; 1000

iii. ) Vik;{k dj 2000

iv. YikHk 1200

V. Ekengh vkj oru 15000

Vi, LFkkb! 1rh dk mi;kx 3000

vii. ipkerT arfereiy 30000

Based on the given information, calculate the value of “GDPyp” and “Mixed Income of Self-
Employment”.

Serial number | Description Amount (crore rupees)
I. National income 71000

I Net factor income from abroad 1000

iii Net indirect tax 2000

iv. Profit 1200

V. Wages and Salaries 15000

Vi, Consumption of fixed capital 3000

Vil. Operating Surplus 30000
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